118                           ARMS AND POLICY

by gradually selling their vast foreign investments. Also, they must
hold as best they could those of their overseas possessions which
might be attacked by the Axis and which were at the same tune
strategically valuable either in helping them to control overseas
communications or to deny those communications to their Conti-
nental enemies.

On the other hand the Germans, together with their jackal, Italy,
might have made peace with France, evacuating that country and
releasing their million and a half French prisoners. They could
then have demobilized most of their army and concentrated upon
the economic development of their newly won Polish province, to-
gether with southeastern Europe, which was open to them, leaving
in the field only German armed forces sufficient to man the frontier
against the Soviet and to deal with whatever little raids England
might attempt. The hitch in that would have been that to some ex-
tent they would have had to trust the French. Their actions do not
seem to show that they ever considered such a policy.

Somewhat more actively, the Prussianized Germans might have
contented themselves with waging a naval war of attrition against
England, hoping to wear down that island by putting most of their
own energy into building and manning submarines, long-range,
ocean-going planes, and surface ships. For this the possession of the
French Channel and Atlantic coasts would have been essential, so
that they would have had to remain at least nominally at war with
France. Even in that case, however, they might have demobilized
considerably.

Most actively of all, they might try for a quick decision over Eng-
land by invading that island as soon as they judged such a thing
practicable.

What the Germans actually did in the summer of 1940 after the
fall of France and in the early autumn of that year suggests a mix-
ture of attrition and attempted invasion. It is as if the German Air
Command had said: "Let us attack England and beat down the
Royal Air Force. After that we believe that we can either make the
English surrender by air bombardment alone or make invasion pos-
sible. In any case we shall certainly do much damage, for the island
is the most promising civilian target in the world, and that damage
will greatly forward attrition by sea, especially by bombarding
ports, warehouses, and factories.'* To this the German Highest Com-